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AN ACT to make provision with respect to prospecting for and prod

tion of petroleum, and for matters connected therewith.

Enacted by the Parliament of Guyana :— cucos b

PART 1
PRELIMINARY

1.(1) This Act may be cited as the Petroleum (Exploration Shot
date as the Minister may, by order, appoint.

(2) This Act applies to the exploration, exploitation, con-
servation and manasemont nf patealenm oxisting in its natural
condition in land in Guyana, including the territorial sea, con-
tinental she!f »m1 exclusive economic zone of Guyana.

2 (1) In this Aet — o

(a) “block” means a bleck constituted under the
Regulations, and includes a part of a block
so constituted;

(b) “body corporate” means a company or a cor-
poration;

(c) ‘“company” has the sams meaning as in the
Companies Act; Car.

(d) ‘“condition” includes any term, prohibition,
limitation and stipulation;

(e) ‘“‘corporation” means a corporate body incorpor-
ated in or outside Guyana, but does not
include a company;

(f) ‘““discovery block”, in relation to a prospecting
area, means a block in the prospecting
area comprising the geological feature, as

and Production) Act 1986 and shall come into operation on such ml 1;t
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(h)

(i)

@

(k)

)

outlined by the relevant geological or geo-
physical data, in which a discovery of petro-
leum is located;

“discovery of petroleum” means a discovery ot
petroleum, not previously known to rﬂa\re
existed, recoverable at the surface in a flow
which can be measured by conventional
petroleum industry testing methods;

“drilling” means the perforation of the earth’s
surface, otherwise than by pitting, trench-
ing or sinking a shaft, whether the hole 1s
vertical, inclined or horizontal, and includes
all operations for preventing the collapse
of the sides of the hole or preventing the
hole from becoming filled by extraneous
materials (including water) and the filling
of wellheads, coring and logging, and any
operations incidental to the foregoing;

“exploration for petroleum” means exploration
for the purpose of discovering petroleum
and includes geological, geophysical and
geochemical surveys, exploration drilling and
appraisal drilling;

“good oilfield practices” means all those things
that are generally accepted as good, safe
and efficient in the carrying on of prospect-
ing for petroleum or, as the case may be,
operations for the production of petroleum;

“holder”, in relation to a licence, means the
person to whom the licence is granted and,
where a licence is granted to a person joint-
ly with others, means every one of the
persons to whom the licence is jointly grant-
ed, and includes every person to whom the
licence or an interest therein is lawfully
transferred;

“in default” means in breach of any provision
of this Act or of any condition of a licence,
any provision of a petroleum agreement or
any direction given by the Minister;

A.D. 1988]
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(m)

(n)

(0)

(p)
(@

(r)

®

(u)

“Inspector” means a person designated as Chiet
Inspector or as Inspector under section 3;

“land” includes land beneath water and the sea-
bed, and the subsoil of such land and the
sea-bed;

“licence” means a petroleum prospecting licence
or a petroleum production licence, or both,
as the context requires;

“licensee” means the holder of a licence;
“petroleum” means —

(i) any naturally occurring hydrocarbons,
whether in a gaseous, liquid or solid state;

(i) any naturally occurring mixture of hydro-
carbons, whether in a gaseous, liquid or
solid state; or

(iif) any naturally occurring mixture of one or
more hydrocarbons, (whether in a gaseous,
liquid or solid state) and any other sub-
stance,

and includes any petroleum as defined by para-
graph (i), (ii) or (iii) that has been returned to
a natural reservoir, but does not include coal,
shale or any substance that may be extracted
from coal or shale;

“petroleum agreement” means an agreement in
respect of any of the matters referred to
in section 10;

“petroleum reservoir” means a naturally occur-
ring discrete accumulation of petroleum;

“prescribed” means prescribed by regulations
made by the Minister;

“production area” means the area, constituted
by a block or blocks, in relation to which
a petroleum production licence has heen
granted:
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(2)

(v) “production operations” means operations carried
out for, or in connection with, the produe-
tion of petroleum;

(w) “prospecting area” means the area, constituted
by a block or blocks, in relation to which a
petroleum prospecting licence has beeb
granted;

(x) ‘“prospecting operations” means operations car-
ried out for, or in connection with, ex-
ploration for petroleum;

(y) “the Regulations” means the regulations made
under this Act;

() ‘“well” means a hole in land made by drilllng_ in
the course of prospecting or production
operations, but does not include a seismic
shot hole.

In this Act, a reference to —

(a) “Guyana” includes a reference to the territorial
sea, the continental shelf, and the exclusive
economic zone, of Guyana as lawfully de-
termined from time to time;

(b) a year of the term of a licence shall be deemed
to be a reference to a period of three hun-
dred and sixty five days commencing on
the date from, and including, which the
licence has effect or any anniversary of
that date;

(¢) the conditions of a licence shall be deemed to
be a reference to the conditions subject lo
which the licence is granted, as modified
from time to time;

(d) the surrender of a licence, in relation to any
block or blocks, shall be deemed, as the
context requires, to be a reference to the
relinquishment, by the holder of a petroleum
prospecting licence, of the block or hlocks
under section 28(1), exclusion of the block
or blocks from a prospecting area under

A.D. 1986]
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3.

notification in the Gazette designate a public officer or any en- .
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section 29, or cancellation of a petroleum
production licence in relation to the block or
blocks, on the application of the holder of
the licence, under section 42 (6);

(e) cancellation of a licence, in rclation to any
block or blocks, shall be deemed to include
a reference to a direction that a licence
shall cease to have effect in respect of that
block or blocks, but shall not be deemed io
include a reference to the concellation of
a petroleum production licence in relation
to any block or blocks under section 42(6).

Every notice under this Act shall be given in wiiting.
PART II
ADMINISTRATION

The Minister may, for the purposes of this Act, by chict

nspee!

il

ployee of the Guyana Geology and Mines Commission as Chief svect
Inspector and designate such number of public officers or

employees of that Commission, as may be considered necessary
for the purposes of this Act, as Inspectors.

4.(1)

or information in a report submitted

Subject to subsection (2), no information furnished,Restii

, pursuant to this Act by s

a licensee shall be disclosed to any person who is not a Minister, '
2 public officer or an employee of the Guyana Geology and
Mines Commission except with the consent of the licensae.

(2) Nothing in subsection (1) shall be deemed to prevent
the disclosure of information without the consent of a licensee,
where the disclosure is made —

(a) after the licence has ceased to have effect over
the land to which the information relates;

(b) for, or in connection with, the administration
of this Act;

(¢) for the purposes of, or in connection with, any
legal proceedings;

(@) to any consultant to the Government or the
Guyana Geology and Mines Commission for the
purpose of facilitating the performance by the
consultant of any functions under the consul-
tancy arrangement;
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(e) for, or in connection with, the preparation by
or on behalf of the State of statistics, in respect
of prospecting or production operations relating

(f) for, or in connection with, the determination ot
any liability of the licensee to make any pay-
ments to the State or the Government;

(g) for, or in connection with, any matter or pur-
pose specified in a petroleum agreement.

(3) Where a licensee is a party to a petroleum agreement
the right of the licensee, his servants or agents to disclose in-
formation about prospecting or production operations under
the licence shall be subject to any restrictions or limitations

(4) Any person who discloses information in contraven-
tion of this section shall, on summary conviction, be liable to a
fine of twenty-five thousand dollars and imprisonment for three

(5) In proceedings on a prosecution for an offence
under this section, it shall be sufficient defence if the accused
person proves that the information disclosed, and to which the
prosecution relates, was, without that disclosure, generally

(a) ‘“member of the family”, in relation to a relevant

No. 3] LAWS OF GUYANA
to petroleum;

in that respect specified in the agreement,
years,
known to the public.

Frohibition 5.(1) In this section —

Lolding

licence, ete.

hy certaln person, means —

Persons.

(i) the husband or wife, or reputed husband or
wife; and

(ii) the son or daughter (in either case bheing a
minor), whether born in or outside wedlock,
of the relevant person;

{b)' “relevant person” means an officer of the Gov-
ernment or a member or employee of the Guyana
Geology and Mines Commission.

(2) ‘No relevant person shall, in his personal capacity,
and in his name or in the name of any member of his familv,
acquire, hold or attempt to acquire or hold —

11
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(a) a licence or an interest in a licence; or

(b) a share in a body corporate which is entitled
under this Act to carry on prospecting or pro-
duction operations for petroleumi in Guyana.

(3) Any person who contravenes subsection (2) shall, on
summary conviction, be liable to a fine of ten thousand dollars
and imprisonment for one year and where such person has
acquired in contravention of that subsection a licence, interecst
in a licence or share in a body corporate, the licence, interest
or share shall be forfeited to the State.

(4) In proceedings on a prosecution under this section
for the offence of acquiring or holding a licence or interest in
a licence, or a share in a body corporate, in contravention of

subsection (2), it shall he sufficient defence if the accused
person proves -

(a) that the licence, interest in licence or share
was acquired by operation of law and that as
soon as is possible after the licence, interest
in licence or share was acquired by him it has
been disposed of or all reasonable steps neces-
sary to dispose of it have been, and are con-
tinuing to be, taken by him; or

(b) that —

(i) the licence, interest in licence or share was
acquired before he became a relevant per-
son; or

(i) the share was acquired before the hody
corporate became entitled under this Act
to carry on prospecting or production
operations for petroleum in Guyana,

and that as soon as possible after he became a
relevant person or after the hody corporate
hecame so entitled, as the case may be, the
licence, interest in licence or share has been
disposed of or all reasonable steps necessary to
dispose of the licence, interest in licence or
share have bheen, and are continuing to he, taken
* by him.

6.(1) No public officer, or employce of the Guyana Geo-
logy and Mincs Comission, shall he liable for anything done o»

Indemuily
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purported to be done by him in good faith in the course, or for
the purpose, of carrying out by him of any function conferred on
him by or under this Act.

(2) In this section a reference to anything done shall
be deemed to include a reference to anything omitted to be
done. . : ' i

7.(1) A notice or other document required or permitted
to be served on, or given to, a person by or under this Act,
may he sprved or; given — .

(a) ~in the case of an individual (other than the
Minister), by serving it personally upon the in-
dividual or by sending it by post to him at his
usual, or last known, place of abode or business;

(b) in the case of the Minister, in the manner pre
scribed;

(¢) in the case of a body corporate —

(i) Dby leaving it at the registered or principal
oifice of the body. corporate;

(i) by sending it by post to the body corporate
af the registered or principal office of the
body corporate; or

(iii) by delivering it to the secretary, or person
performing the functions of the secretary,
at any office of the body corporate.

(2) For the purposes of subsection (1) (¢), the principal
office of a body corporate, incorporated outside Guyana, shall
be its principal office within Guyana.

(3)' Where an individual has more than one place of
abode or business, a notice or other document may be served
on, or given to, the individual under this section at any of those
places. _ -

PART III
REGULATION OF PROSPECTING FOR AND PRODUCTION
T 7 OF PETROLEUM

in

person shall search for in, or get from, any land in Guyana
petroleum except —

8.(1) On and after the commencement of this Act, no

13
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(a) under and in accordance with a licence granted
by the Minister under this Act; or

(b) under and in accordance with a licence granted
under the Petroleum (Production) Act before the Cor
commencement of this Act.

(2) Any person w!w contravenes subsection (1) shall, on
summary conviction, be liable to a fine of twenty-five thousand
dollars and imprisonment for three years.

PART 1V
LICENCES
Chapter 1
General

9. (1) No licence shall be granted — s
on ¢
(@) to an individual, unless he is a citizen of Guy-ij...

ana; or bo
(b) to a body of persons, unless it is —
(i) a company; or
(ii) a corporation.

~(2) A licence may be granted to two or more persons
associated to_gether in any form of joint arrangement, if each
one of them is qualified to hold the licence under subsection (1).

(3) Where at any time, a licensee is constituted of two
or more persons, the obligations to be observed and performed
by the licensee under this Act shall be joint and several obliga
tions, but without prejudice to any right of contribution which
may exist between all or any of them.

10. The Minister may enter into an agreement (not in- 27!

consistent with this Act) with any person with respect to allte
or any of the following matters, namely — P leeh
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(a) the grant to that person or to any other person
(including any body corporate to. be formed),
identified in the agreement, of a licence;

(b) the conditions to be included in the licence as
granted or renewed;

(¢) the procedure to be followed by the Minister
while exercising any discretion conferred upon
him by or under this Act and the manner in
which the discretion shall be exercised;

(d) any matter incidental to or connected with the
foregoing.

e e 0. An application under this Act for a licence —

licence, ete.

(a) shall be made in accordance with the Regula-
tions;

:b) shall be made in such form and shall state such
particulars as may be prescribed;

(¢) shall be made to the Minister;

(d) may be withdrawn by the applicant by giving
notice of withdrawal to the Minister; and

(e) shall he accompanied by such fees as may be
prescribed.

Publication 12, The Minister may, by notice served on an applicant
of appli,  for the grant of a licence, require the applicant to do either
licence. . or both of the following, namely —

(@) publish details of his application at the time or
times, and in the manner, specified in the notice;
~and '

(b) give details of his application to the persons,
and in the manner, specified in the notice.

13.  The Minister may require an applicant for the grant

Bong b{ or renewal of a licence to execute a hond, satisfactory to the
applican

for per- Minister, for the performance and the observance by the appli-
formance ofcant of the conditions of the licence upon grant or renewal
upon grant thereof or to make arrancements, satisfactory to the Minister,

of licence. ¢. the execution of such a bond.

15
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14.(1) The Minister shall cause an applicant for the grantNotice «
or renewal of a licence to be notified of the decision on thean
application giving, where it is proposed to grant or renew the
licence, details of the conditions subject to which the licence
shall be granted or renewed.

(2) Where an applicant for the grant or renewal of a
licence —

(a) notifies the Minister, in writing, wilhin a period
of sixty days of the date of the notification
under subsection (1), or within such further
period as the Minister may allow, that he ac-
cepts the conditions of the grant or renewal of
the licence, the Minister shall cause the licence
to be issued or renewed on those conditions;

(b) faiis so to notify the Minister within the afore-
said period or further period, as the case may
be, the application shall lapse.

15.(1) The Minister may, hy notice served on an applicant Power
for the grant of a licence, require, the applicant to furnish to s,

obtain

the Minister in writing, within such reasonable time as is speci- formall
fied in the notice, — ‘

cant f
licency

(@) such further information relevant to the applica-
tion as may be specified in the notice; and

(b) if the applicant, or any of the applicants, is a
body corporate, such information as may be
specified in the notice to enable the Minister
to ascertain to what extent the controlling power
(whether directly or indirectly) in the direction
of the affairs of the hody corporate is vested in
a corporation, or an individual or individuals,
resident outside Guyana.

(2) Where an applicant for the grant of a licence fails
to comply with the requirements of a notice served on him under
subsection (1), the application shall lapse.

(3) To enable him to dispose of an application for the
grant of a licence, the Minister may —

(@) cause such investigations, negotiations or consul-
tations to be made or carried on as the Minister
considers necessary; and
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(b) by notice served on the applicant require the

applicant to furnish to the Minister, within such
reasonable time as is specified in the notice,
with such proposals, by way of alteration or
addition to any proposals in the application,
as the Minister specifies in the notice.

foente ina 16.(1) A licence shall be in accordance with such form as

Pilication ,may be prescribed.

Ucence.

(2) The Minister, shall, as soon as may he practicable
after a licence has been granted, cause notice of that fact to
be published in the Gazette stating the name of the licensee
and the situation of the land in respect of which the licence
has been granted.

Bestziction 17 Nothing in this Act shall be construed —
of rights by

licensee.

il

Directions
by Minister.

(a) where the doing of any act is prohibited by any
other written law, as authorising a licensee to
do that act; or

(b) where the doing of any act is regulated by any
other written law, as authorising a licensee to
do that act —

(i) otherwise than in accordance with that writ-
ten law and any authority referred to in
subparagraph (ii), and

(i) without first obtaining any authority (how-
ever described) required under that written
law for the doing of the act.

18.(1) Subject to the Regulations, the Minister may, by
notice served on a licensee, give to the licensee any direction,
consistent with good oilfield practices, as to any matter with
respect to which regulations may be made under section 70 and
any such direction shall be complied with within the time speci-
fied therefor by the Minister or, where the time within which the

“direction shall be complied with is not specified by the Minister,

with all convenient speed and as often as the occasion for such
compliance arises.

(2) A licensee who fails or neglects, without reasonable

cause, to comply with any direction given under subsection (1),
in accordance with that subsection, shall, on summary conviction,

17
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be li ine i i
A ltl\i?)li'e?rs? fine of ten thousand dollars and imprisonment

19. Where a licensee fails or neglects to cor ith Hau
?l d:;pchon given to. him under section I&g, notwithstgr;ld?iglg ‘t‘g:ﬁ dis o
bne lcensee who failed to comply with the direction may have *°
lee(lll convicted under section 18(2), the Minister may cause to
Jc one all or any of the things required by the direction to be
g :é:ﬁ:e?:t?lethlfyc?}s)? lﬁlnid.etxperllseshlncurre:d in doing so shall be

nis

due to the State may be reiro;gretd.e S SIS SSies

Chapter 2
Petroleum Prospecting Licence

20. (1) Subject to this Act. an i
Vo rer th » any person may make an applica- Appi
uny blockgor 2 tfc k:. petroleum prospecting licence in respect 120, !

_(2) Without prejudice to the rovisio i
the Minister may, by notice in the ngette, f of subsection (1),

(a) invite applications for th
) { e grant of
prospectmg. licence in res[ﬁact of tl?epgfg?:?u;?
blocks specified in the notice;

(b) specify the period withi i icati
b3 madg; andmthm which an application

(c) specify the conditions subi i
plication may be made, Ject to which any ap.

21.(1) Subject to this Act, on applicati

i y pplication dul
lljglllllsste{ may grant on such conditions as he defenn:rll?gg’s ”(;?f?é{‘r'c'.
e e o grant, a petroleum prospecting licence in respect of Toes

y block or blocks pect of lcer

(2) A petroleum prospecting 1i
to an applicant in respect of a hlg gy kgt
application for the grgnt of the I?Ck 2 e i e fme G
a licence already granted.

22.(1) A petroleum prospecting licence — Cont

pelro’

(i) state the date of the grant of the licence,
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(ii) identify the block or blocks to which the
licence relates; and

(i) state the conditions subject to which the
licence is granted, including conditions
necessary to give effect to any petroleum
agreement entered into by the applicant
for the licence; and

 (b) may contain such other matters as the Minister
may determine for the purposes of subsection
(2) or (3) or for any other purpose of this Act.

(2) There may be included in a petroleum prospecting
licence provision with respect to the exercise by the State, or
any agency thereof identified in the licence, of an option to
acquire on stipulated terms, or on terms to be agreed, an interest
in any venture for the production of petroleum which may be
carried on in any block or blocks to which the licence relates.

(3) The Minister may specify in a petroleum prospecting
licence an initial period not exceeding six months as the prepara-
tion period to enable the licensee to make the necessary pre-
paration to carry on prospecting operations.

s o 23. A petroleum prospecting licence, while it remains
¢ petroleum  in force, confers on the licensee, subject to this Act and to
. mospecting  the conditions specified in the licence or to which the licence
is otherwise subject, the exclusive right to explore for petroleum,
and the right to carry on such operations and execute such
works as are nccessary for that purpose, in the prospecting
area to which the licence relates.

Application 24.(1) Subject to this Act, a person who holds a petroleum
g p;f;'(ﬁ‘g:;prospecting licence may apply for the renewal of the licence,
prospecting but not more than twice, in accordance with the Regulations.

licence.
(2) Subject to a petroleum agreement, the number of
blocks in respect of which an application for the renewal of
a petroleum prospecting licence may be made shall not exceed
the number which is one-half in total of the number of blocks
in respect of which —

(a) the licence was granted, where the applicatior
is for the first renewal of the licence; or

(b) the licence was first renewed, where the applica
tion is for the second renewal of the licence

A.D. 1986] PETROLEUM (EXPLORATION [No 3
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(3) In determining, for the purposes of this section, the
number of blocks in respect of which a petroleum prospecting
licence was granted or first renewed, there shall not he taken
into account any discovery block excluded from the prospecting
area pursuant to section 31(3) or 32(1) and any discovery block
subsisting in the prospecting area at the date on which the
application for the renewal is made.

(4) The blocks in respect of which an application for
the renewal of a petroleum prospecting licence is made under
subsection (1) shall, subject to a petroleum agreement, be such
as to ensure that they constitute a continuous area.

25.(1) Subject to subsection (2), on application duly made fienewal st
under section 24 for the renewal of a petroleum prospectingprospecting
licence, the Minister shall grant a renewal of the licence on lcence.
such conditions as are necessary to give effect to the application
and the requirements of this Act, for such period, not exceeding

three years on each oceasion, as may be specified by the Minister :

Provided that, subject to a petroleum agreement, a
petroleum prospecting licence shall not be renewed —

fa) in respeet of such number of blocks as is in
excess of the number in respect of which an ap-
plication for renewal of a petroleum prospecting
licence may be made under section 24(2); or

{b) in respect of blocks which do not constitute a
continuous area.

(2) Subject to subsection (3), the Minister shall refuse
to grant a renewal of a petroleum prospecting licence if the
hcen_see Is in default unless the Minister is of the opinion that
special circumstances exist which justify the granting of the
renewal notwithstanding the default.

(3) The Minister shall not refuse under subsection (2)
to grant the renewal of a petroleum prospecting licence on ap-
plication being duly made therefor under section 24 —

(a) unless he has given to the applicant notice of
his intention to do so —

(i) giving in the notice particulars of the grouna
for the intended refusal; and

(ii) specifying in the notice a reasonable time
within which the applicant may take ap-
propriate action for remedying the default
or make representations in relation to the
default; and
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i i i i allowed

b) if the applicant has within the time

o ;hcrefor ggmedied the gefault or, where the de-
fault cannot be remedied, paid to th ti *,
in respect thereof, adequate compensa %n, 4
has made representation in relation to t ethei
fault and the Minister is satisfied either ?
there is no default or that there are adequate
reasons for the failure on the part of the ap-
plicant to remedy the default.

. i i tion, a
(1) Subject to the other provisions of this section,
petrzoslesuln progpecting licence, unless sooner detprmine;l ul)s;
surrender or cancellation under this Act, shall by virtue o :
subsection continue in force —

i i licence
a) for any preparation period specified in the
" pursuant to section 22(3);

for the period stipulated in the licence, not
) e?t::eedingpfour years next after the date of the
grant of the licence or, if there is a preparatmn_
period, next after the expiration of that period;

for any period, not exceed three years on
W each ozcapsion, for which the licence is renewed
pursuant to section 25; and

(@) for any period added pursuant to section 43(3)
to the term of the licence.

9) Where a petroleum prospecting licence would other
wise céa;e to be in fgrce, then, by virtue of this subsection, ﬂle
licence shall, unless sconer determined by surrender or cangtla al;
tion under this Act, continue in force in re'spect of any dml:
to which the licence relates, if an application has been duly
made for the grant of —

(a) a renewal of the petroleum prospecting licence;
or

troleum production licence in relation to

i flhalt,eblnck, unlt)il the application is finally dealt

with by the renewal of, or refusal to renew, the

petroleum prospecting licence, or, as the case

may be, by the grant of, or refusal to grant,

the petroleum production licence, or until the
application lapses.

- |
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(3) Where a petroleum prospecting licence would other-
wise cease to be in force in respect of any block or blocks, in
a prospecting area, wherein petroleum has been discovered, then,
by virtue of this subsection, the licence shall, unless sooner
determined by surrender or cancellation under this Act, con-
tinue in force in respect of that discovery block or blocks until
a notice is served pursuant to section 31(1), or until the expiry
of the period of thirty days referred to in that section, which-
ever first occurs.

(4) Where a notice given under section 31(1) states that
a discovery of petroleum in any block or blocks in a prospecting
area is, in the opinion of the licensee, of potential commercial
interest and the petroleum prospecting licence relating to the
discovery block or blocks would otherwise cease to be in force,
then, by virtue of this subsection, the licence shall, unless
sooner determined by surrender or cancellation under this Act,
continue in force in respect of the discovery block or blocks,
until the expiry of —

(a) thtcel period of two years specified in section 31(2);
an

(b) any further period allowed by the Minister
under the proviso to section 31(2).

27.(1) Subject to subsections (3) and (4), the holder of avuties

of

petroleum prospecting licence shall in, or in relation to, thehrospect

nrospectin

prospecting area, meet the requirements, with respect to work!censee

and expenditure, —
(a) stipulated in the licence; and

(b) of each programme submitted pursuant to sub-
section (2).

(2) The holder of a petroleum prospecting licence shall,
not later than one month before the anniversary in any year of
the date of the grant of the licence, submit to the Minister in
detail an adequate programme with respect to work and ex-
penditure to be carried out or made in the year of the term of
the licence immediately following the anniversary concerned.

(83) The Minister may, on application made to him in
writing by the holder of a petroleum prospecting licence, by
instrument in writing amend or suspend any obligation arising
under subsection (1), either conditionally or unconditionally.

(4) The holder of a petroleum prospecting licence may,
for good cause, amend the details of any programme of work
and expenditure which he is reauwired under subsection (1) (b)
to carry out or make"
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prospecting
area.

Provided that —

(a) the licensee shall [orthwith give notice in writing
to the Minister of any such amendment, giving
in the notice details of and the reason for the
amendment; and

{b) no such amendment shall have effect s0 as lo
reduce the minimum requirements of the overall
programme of work and expenditure to be car-
ried out or made during the term of the petro-
Jeum prospecting licence.

i(5) Where the holder of a petroleum prospecting licence
fails to carry out any part of the requitement with respect to
worlt and expenditure stipulated in the petroleum prospecting
licence, or of cach programme submitted by him pursuant to sub-
section (2), then, without prejudice to any other right which
may be invoked by the Minister in respect of that failure,
the relevant provision of the licence (if any) shall apply for
the purpose of determining the liquidated damages payable to
the State by the licensee on account of such failure.

(6) 'The requirement in subsection (2) with respect to an
adequate programme with respect to work and expenditure
shall be deemed to have been met in any case where the pro-
gramme submitted pursuant to that subsection is consistent with
the requirements (if any) with respect to work and expenditure
contained in a petroleum agreement.

(7) For the purposes of subsection (2), where any pre-
paration period is specified in a petroleum prospecting licence
pursuant to section 22(3), the date of the grant of the licence
shall be deemed to be the date immediately following the ex-
piration of that period.

28.(1) The holder of a petroleum prospecting licence may.
at any time when the licence is in force, by giving to the Minister
not less than three months previous notice of his intention to
do so0, relinquish any block or blocks in the prospecting area
identified in the notice.

(2) Any relinquishment pursuant to subsection (1) shall
be without prejudice to any obligation incurred by the holder
of the patroleum prospecting licence in respect of the area relin-
quished prior to the date of the relinquishment.

(3) Subject to a petroleum agreement, any block o1
blocks relinquished under subsection (1) shall, _unless the Minister

213
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ul.lmlwis':.- directs, be such as to ensure that the remaining
prospecting area constitutes a continuous area.

(4) Where under this section any block or bl 5 Aar
o ( ocks are
lt'frllt{lllsi1trfl. then, the petroleum prospecting licence concerned
shall ceaze to have effect from the date of the relinquishment
with respect to that block or hlocks.

¢ ; . ; i
20 Where a petroleum production licence is granted, n Preluston o

block wr

respect of any bl

the aforesaid block or blocks shall cease e
polh i se to be part of the pro

. Chapter 3
Steps after Discovery of Petroleum

30.(1)  Where a discovery of petroleum is made i - cery
specling area, the licensee in relation to that area R

(a) shall —

() forthwith inform the Minister of the dis.
covery;

(i) within a period of thirty days from the
da_te_ of the discovery, furnish to the
Minister particulars in writing of the dis-
covery; and

(i) promptly run tests in respect of the dis-
covery and thereafter forthwith submit to
the Minister evaluated test results in re.
spect of the discovery; and

(b) shall, subject to subsection (3), take promptl
steps that are reasonable, in the cilrj'cuml;tajrr:c;::l;
relating to the discovery, to ascertain the quanti-
ty of the petroleum in the petroleum reservoir
to which the discovery relates or, if part only

of that reservoir is within th i
{5 the Tt e prospecting area,

(2) Where petroleum has heen discovered in a pro
I spect-
ing area, the Minister may, from time to time, by laoticg in
writing served on the licensee. direct the licensee -

PETROLEUM (EXPLORATION [No

o ock or blocks in a prospecting arca, to theblocks rr
older of a petroleum prospecting licence in relation to that area, PTesPest”

o
Tl petrolenr
he notifle:?
to  Mini=l,
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. opinion is reasonable in the circumstances of the case, to apply
(a) to furnish to him, within the period specified for the grant of a petroleum production licence under this sul.
in the notice, particulars in writing of — section.

i osition and physical pro- - (3) If the holder of a petroleum prospecting licence fails

@ I,lﬁtfé’f’ﬁﬁﬁo?e oleum; g within the period specified in subsection (2), or within such

- {Hrthfr periodlas the Minister may allow under the proviso

i hical position and depth of ereto, to apply for a petroleum production licence in respect

@) tuﬁz 31‘.53&%@? and P of the whole or part of any discovery block or blocks, in the

Qrospectingt l%ilrea, the Minister may, if the petroleum prospecting

r matters relating to the discovery licence is en in force in respect of the discovery block or

i wt 0;2: spgcjﬁed by thg Minister in the blocks, by notice served on the licensee, direct that the licence

notice: and shall cease to have effect in respect of the whole or part, as the

Y case may be, of the discovery block or blocks with effect from

(b) to do, within the period specified in the notice, the date specified therecin and thereupon the licence shall cease

such 'things as the Minister thinks necessary to have effect with effect from the date so specified in respect

and specified in the notice, to ascertain the of the whole or part, as the case may be, of such discovery
chemical composition and physical properties of block or blocks,

the petroleum. 32.(1) Where a notice served under section 31(1) states thatpiscov.

i may, by instrument in writing, exempt the discovery of petroleum in any discovery block or blocks jn""el
wholly or ljrla:i'ltiii’mg:'I‘I:TE‘M“he requirement of subsection (1) (b) the a prospecting area is not, in the opinion” of the licensee, ofgomc;
licens};e eil.he:r’|,mr:cmditionalljP or subject to such conditions potential commercial interest — res

as are gpecified in the instrument of exemption. (@ subject to subsection (2), the Minister may, if

: the petroleum pros ecting licence is then in
Discovery o 31.(1) Where petroleum has biea';tmtzcgng&il j;xo?l)plig?pgﬁ; force in respect of the aforesaid discovery block
Potentiar” °ring area and ?llf lﬁ?niset:rhz%aﬁﬂsed test results in respect of or blocks, within a period of twelve months from
commerclal tsl'ilblfilll;tt'!?)c‘lf etr:' thee 11::2 nssee shall, within thirty days of the date g;e dgt_e 0:1 [r;.larlmcht _the said _rtl_otlce is sgrved tﬁn

R ofegubmissioﬁ of the evaluated results, serve on the Minister a Im, direct by notice in writing served on the

licensee that the licence shall cease to have
effect with respect to such discovery block or
blocks with effect from the date specified there-

i i be, is
ti tating that the discovery is, or, as the case may be,
:gt,m?ns the gopinion of the licensee, of potential commercial

: e in, and thereupon the licence shall cease to have
i ffect in respect of the aforesaid discovery block
d under subsection (1) states e _ block
that th(ezjdiggrzr; ?:nf nﬁﬁﬁgmsfnrf eir:l any prospecting area is, in or;rlocks with effect from the date so specified;
the opinion of the licensee, of potential commercial interest, the an
licensee may, unless the licence is sooner determined by sur- (b) during the aforesaid period of twelye —
der or cancellation under this Act, within a period of two notwithstanding that during that period the
rende fter the date on which such notice is so served, apply Minister has not pursaant to R i
gﬁ?lﬁ saectlon 34(1) for the grant of a petroleum production licence ed that the licence shall cease to have effect
in respect of the discovery block or blocks in the prospecting in respect of the aforesaid discovery block or
area or in respect of any part thereof : blocks, and during any period thereafler, section
Provided that the Minister may, on application in that be- ?}?eu{)iié?zwi’;g (igghigyn?irzgggl lgi J;slpr_;crll;dgi
half mrgge by the licensee, if the Minister is of the opinion that section 30(2) before the commencement of the
there are reasonable grounds for doing so, by ing;r%mfnthxig aforesaid period of twelve moni ik B Batat
writing, allow the licensee such further time, which in the discovery and not carried out before such

commencement shall cease to have effect,
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~ (2) The Mlmsterl shall not give a direction under su (2) Any person, notwithstanding ‘that he does not hold
section (1) (a) unless — gl pﬁtmleum pr(t)ﬁpectin_g licence in respect of any block or
: ti f his 0Cks, may, on the Minister being satisfied on data supplied by
(a) !let h?'s gltver[llot(;o'the Heengeg: 3. matioe: @ that person or otherwise that a petroleum reservoir or part of
Intention to ; a ptgtro}eungh resew?ir is located- therein, apply under this sub-
S : i f a petroleum production licence in respect
I h ccified in that notice a reasonable time sechion ior tue grant o 2
(b) l\;?thf: ‘Svrl" ich the licensse may make represents of that block or blocks. y |
tion with respect to that notice; and (3) An application under subsection (1) or (2) —
svidence available to him and after taking 5 g .
() ;)ti;;ou:c éou;t 4y reproasntation ntﬁdediby the (a) shall pe made to the Minister;
licensee, he Is of the opinion that the discovery () shall b i i
1 » e e all be accompanied by detailed proposals by
is of potential commercial interest. thri1 applicatpt for the construction, establishment
. . has served, under section 31(1), and operation of all facilities and services for
Investiga- . n:;:tai‘c[el}on‘ﬁgg“ﬁ{it:?iestélrceslg?ieng that a discovery of petrolenm and incidental to the recovery, processing,
is, in the opinion of the licensee, of potential commercial interest, storage and transpor_tatmn of petroleum from
the Minister may, by notice served on the licensee, tt%lirect tFihe the proposed production area; and
: ‘out. within : iod specified in the notice . :
}c:ic eﬁgfel;;s ‘;?1;? tﬂxx}lnt‘vi;t'tslfnsulthp?rescriged investigations and (¢) shall be accompanied by such other particulars
studies as the Minister thinks appropriate for the Eurpotse oé as may be requi;'ed by the Regulations.
ssing the feasibility of the construction, establishment an i S : s
Efisel;astlir{l)h of an industr); for the production of petroleum in the $.(1) Subject to section 36; -
discovery block or blocks concerned. (a) \gzlcfe ;1;11 :lp;IJ.li{iatibn i}s duly made under section
. 11 furnish to the Minister within the A1), the Minister s 1all grant the petroleum
eriod (fgec?;ir:& l;;e?rf:enﬁltlﬁce under subsection (1), such reports, production licence applied for on such conditions
gnalysis: and data resulting from the investigations and studies as are necessary to give effect to the application
carried out under this section as the Minister, by notice served and T TpTEments of this:Ack; -and
on the licensee, may require. (b) where an application is duly made under section
Chapter 4 34(2), the Minister may grant, on such conditions
as the Minister determines, or refuse to grant
Petroleum Production Licence the petroleum ‘production licence applied for.
. 34.(1) A licensee whose petroleum prospecting licence is (2) Conditions necessary to give effect to a petroleum
Application 4 A

for petroleum jn foree may, within the period of two years specified in section

production
licence.

AN ; hé
31(2) or within such further period as may be allowed by {

Mi[ni}ster under the proviso thereto, apply under this subsection
for the grant of a petroleum production licence in respect of
any discovery block or hlocks in the prospecting area, or in re-

agreement entered into by the applicant for a licence shall be

included in any licence grahted to the applicant under sub
section (1), %

.....

36.(1) A petroleum production licence shall not he granted Re-

to an applicant therefor unfbss — ' ' ref

(i) the proposals of the applicant would ensure the f'.’-"'-'_'_{;f-
most efficient and beneficial use of the petro-

leum resources concerned;

i i isal, can he
spect of any part thereof, which following appraisal,
sEown to contain a petroleum reservoir or part of a petroleum
Teservoir.

(ii> the applicant has adequate finanecial resources
and technical and industrial competence and
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experience lo carry on effective production
operations;

(iiij) the applicant is able and willing to comply
with the conditions on which the licence 1S
proposed to be granted;

(iv) the applicant’s proposals for the employment
and training of citizens of Guyana are satis-
factory;

the applicant’s proposals with respect to the
ot prgcug)ment of pguol?.ls and services obtainable

within Guyana are satisfactory;

(vi) the exercise of any option given to the State
under section 22(2) has been satisfactorily com-
pleted or arrangements satisfactory to the
Minister have been made for that purpose; or

(vii) if the applicant is in default, the Minister de-
termines that special circumstances exist which
justify the granting of the licence notwithstand-

ing the default.

(2) The Minister shall not refuse an application under
section 34(1) for the grant of a petroleum production licence
unless —

(a) he has given the applicant a notice stating Lie
particulars of the ground of the intended re-
fusal, and also stating a reasonable date within
which

(i) the applicant may make representation in
respeet of the grounds so stated; or

(i) where the applicant is in default or the pro-
posals made by him require amendment,
the applicant may remedy the default or
amend the proposals; and

(b) ;he applicant has not, within the date so speci-
ied, —

(i) made any representation or otherwise dealt
with satisfactorily with the matters referred
to in the notice; or

29.
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(i) in the case referred to in paragraph (a) (ii)
remedied the default or suitably amend-
ed the proposals.

(3) A petroleum production licence shall not be granted
to an applicant under section 34(2) in respect of a block which
is, at the time the application for the grant of the licence is
made, comprised in a licence already granted to a person other
than the applicant.

37.(1) A petroleum production licence - - ﬁ:ﬁl&ii’
oQui
(a) shall — cenc

(i) state the date of the grant of the licence;

(ii) identify the block or blocks to which the
licence relates; and

(iij) state the conditions subject to which the
licence is granted; and

(b) may contain such other matters as the Minister
may determine for the purposes of subsection
(2) or (3) or for any other purpose of this Act.

_ (2) T}u_;re may be included in a petroleum production
licence provision with respect to the duty of the licensee lu
supply petroleum or petroleum products, to the extent specified
in the licence, to meet the requirements of Guyana.

" (3) 'There may be included in a petroleum production
;Eencte ?ondmon; with respeet to the refining, dispozal or sale
< petroleum which may be recovered in the production area.

38. A petroleum

roducti i ile i : il
force, confers on the P tion licence, while it remains in st

licensee, subject to this Act and the petws

conditions specified in the li petrole
) > e licence or to whic i . . produc
otherwise subject, exclusive rights — h the licence isfion:

(@) to carry on prospecti
¢ : specting and production o -
tions in the production area: G
(b)Y to sell or otherwi i

se therwise dispose of petr v
covered: and i IR e
(e} to carrv an aneh gperati

ATy om °h operatinns and exeente such
works in the production area as are necessary
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for, or in connection with, any matter referred
to in paragraph (a) or (h).

v
39. A holder of a petroleum production licence may
apply, in accordance with the Regulations, for the renewal of
the licence, but not more than once,

]

40. (1) Subject o subsection (2) and (3), on application duly
made under seetion 39 for the rencwal of a pelroleum produc-
tion licence, the Minister may grant a renewal of the licence on
such conditions as he deems fit, or refuse to grant a renewal.

(2) The Minister shall refuse to grant a renewal of a
pelroleam production licence if the licensee is in default unless
in the opinion of the Minister special circumstances exist which
justify the granting of the renewal notwithstanding the default.

(3) 'The period for which a petroleum production licence
may he renewed shall not exceed fen years.

41.(1) A petroleum production licence, unless sooner deter-
mined by surrender or cancellation under this Act, shall by
virtue of this subsection, continue in force -—

(a) for a period of twenty years next after the date
of the grant of the licence;

(b) for any period for which the licence is renewed
under section 40; and

(¢) for any period added pursuant to section 43(3),
to the term of the licence.

(2) Notwithstanding the expiry of the term of a petro-
leum production licence, the licence shall, unless sooner de-
termined by surrender or cancellation under this Act, continue
in force by virtue of this subsection, in respect of any block
to which the licence relates if an application has been duly made,
for the grant of a renewal of the licence in respect of that block,
until —

(2) the application is finally dealt with by the grant
of, or refusal to grant, the renewal; or

(b) the application lapses.

a1
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Chapler 5
(Jam_:c_]l:’:ﬁon of Licence and Force Majeure

is ifllz(‘lé;}ul?%ﬁjcﬁ to l{‘li.‘i seclion and section 43, where a licensee
$ ault: the Minister mav,: hv notice serv : i
cancel his licence, .t.. , ed on the licenser,

S (2) 'The Minister shall not, under subscction (1), caneel
a licence on the ground of any default unless - -

fa) the Minister has, by notice served on the licensec,
given mot less than thirty days notice of the
intention to cancel the licence on that ground:

(b) the Minister has in the notice, specified a reason-
able date before which the licensee may, in wi‘itijrlg
submit any representation which he wishes the
Minister to consider: and

{¢) the Minister has taken into account — -

() any action taken by the licensee to remove
that ground or, where the default cannot be
remcdied, any offer by the licensee to the
Minister of adequate compensation in re-
spect thereof and any action by the licensee
to grevent the recurrence of similar grounds:
ki :

(ii) ~ any representation submitted to the Minister
by the licensee pursuant to paragraph (b),

(3) The Minister shall not, under subsection (1), ¢

. ; - , cancel

a licence on the groqnd that the licensee has failed to Jpa:sr any

?lrlnount payable by him under this Act or the licence if, before
e date referred to in paragraph (b) of subsection (2), and

fg:cggggu;? Et no‘tjlce undﬁ:r that subsection, the licensee pays

, together with any additional i
be payable under section 48. PR DRk Wil ed

(4) The Minister may, by notice served on a licensee,
cancel his licence —- ‘

(a) if the licensee, being an individual, is . -

(i} adjudged bankrupt; or
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Force
majeure.

(i) enters into any agreement or scheme of
composition with his creditors or takes ad-
vantage of any law for the benefit of debtors;

or

(b) if, in the case of a licensee being a body cor-
porate, an order is made or a resolution is passed
winding up the affairs of the body corporate,
unless the winding up is for the purpose of an
amalgamation and the Minister has consented to
the amalgamation, or is for the purpose of recon-
struction and the Minister has been given notice
of the proposed reconstruction.

(5) Subject to the provisions of a petroleum agreement,
where two or more persons, associated together in any form
of joint arrangement, constitute a licensee, the Minister shall
not, under subsection (4), cancel the licence on the occurrence
in relation to one or some only of the persons constituting
the licensee, of an event entitling the Minister so to do under
that subsection if any other person or persons constituting Lhe
licensee satisfy the Minister that he or they, as the case may
be, is or are willing and would be able to carry out the duties
and obligations of the licensee.

(6) The Minister shall on the application of a licensee,
cancel by instrument his petroleum production licence either
wholly or in relation to any block or blocks on such conditions
(if any) as the Minister may specify in the instrument.

(7) On the cancellation of a licence, the rights of the
licensee thereunder shall cease, but the cancellation shall not
affect any liability incurred by the licensee before the cancella-
tion and any legal proceedings that might have been commenced
or continued against him may be commenced or continued against
him notwithstanding the eancellation of the licence.

43.(1) Any failure on the part of a licensee fo fulfil any
condition of his licence or to meet any requirement of this Act
or a petroleum agreement shall not be a breach of the licence,
this Act or the agreement, as the case may bhe, to the extent
that the failure results from an act of war, hostility, insurrection,
or an exceptional, inevitable and irresistible natural phenomenon,
or irom any other cause prescribed in the licence or petroleum
agreement as constituting force majeure for the purposes of
this section.

(2) Where a licensee fails to fulfil any of the conditions
of 1’s licence because of the occurrence of circumstances of a

88
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kind referred to in subsection (1), h i
303 ity £ » he shall forthwith i ]
Minister giving particulars of the failure and itswéausg?my -

’ {3} Where a licensee is prevented from exercising :
gtt:“ his rights under his licence for any period because gf Tl;)c
1cl:j;rem:e f circumstances of a kind referred to in subsection
(1), then such additional period, as may be agreed by the Minister
shall be added to the term of his licence - '

- Provided that the Minister ma y
. \ A y refuse to ag
:il::inaddmon 0: any period to the ferm of the licence ::Fetl:g
i hiiﬁe l:::\lrlzladé::]e); ctiil;:in%hany r.ealf?nable steps which were open
m, ose ri i i i
Muiidoi any s ghts during that period notwith-

(4) This section shall not a i i
, pply in relat i
to meet an obligation, under a Iicenc‘:: yor this ?&::ﬁtmttt)or;aliguum
payment of royalty, annual charges or fees. , o

Chapter 6

Unit Development

44.(1) In this section “uni
. ,» “‘unit develrpment”
ﬁetroleum reservoir, means the co-ordirll)ation o
O;eirl;egover(:}' Otf’ petroleum being carricd on,
1, production area, in which part of the r i
pro i . eservoir is
with operations for the recovery of petroleum being c:alx“fril:;((l:a:ﬁ;r

or to be carried on, in an i
on, y other area in whi
the same reservoir is located. il other gREa

(2) A holder of a petroleum pr i i
. I : oduction 1 '
h;om time to tl}rne, enter into an agreergent in writilt;:f?nxgtiethn:)an)é
gf moretother licensees for or in relation to the unit dé'velopment
g a petroleum reservoir and shall forthwith thereafter submit
€ agreement to the Minister for approval. .

(3) The Minister may i i

o ster , on his own motion, o
pi};:ghotl_l mfde to him in writing by a holder of a pgtl?(;}el?g{
?ese rl\lff) ilrm! lcence in whose production area part of a petroleum
et (1)9E g]:tiﬁghé"?rfr?; ;zll];r{mset ofl securing more effective

20! : al pelroleum reservoir, direct j
t»;-flt;ttmgt any licensee, whose production area includes ':rtt "'!
; petrolenm reservoir, to enter into an aoreemoent in e

areas include part or parts
the period sp-rified hv tha
relation to the unit deyelo

» in relation to gunw
f opcrations fo; ™"
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and lo lodge the agreement with the Minister forthwith for
approval.
4 Where - - "
i is directe - subsection (
a licensee who is directed under subsec )
© llo enter into an agreement for or in relation
to the unit development of a petroleum ;‘es‘erv;::ﬁr
does not cntei into such agreement within the
specified period;
i such  agreemce but
a licensee ecnters into such lLl.-L.,lLLll‘InLll.l )
v ihe agreement is not lodged with the Minister
in accordance with subsection (3); or
i i inister pur-
W the asrcement is lodged with the M
. suant to subsection (3) but not approved by the
Minister,
i ice i iti 5 1 on the licensee
inister may by nofice in writing servec _ Cens
3:1?033‘111111;(‘{0 sugmitylo the Minister, within the []pl"l(}l]“fl]_)(..mf:‘fl}ﬂ
in the nolice, a cchente for or in relation to the ”'lmlltkiilb ?;l(;mahd
of the petroleum reservoir, and the licensee shall do 0 3
the scheme as approved by the Minister with or w1t.110{1t 1{{1%_ e
tioins shall be hinding on every licensee whose production arez
includes part of the petroleum reservoir.
PART V
FINANCIAL
: 0 hj is Ac e or of a petroleum pro-
by Bhig 5. (1) Subject to this Act, the holder of a pe 0
ook tlu{-ll;:m licence shall, in accordance with his licence zm.dl‘th]s
oved Act, pay to the Government royalty in respect of petroleutn
e obiz\,ined by him in the production area to which the licence

relates.

i icensee is payable

(9) Where royalty to be paid by a licensee Is paya
in kin:!t 120r the purposées of section 43(4) and this Part, refercn;.-e
to “pa);ment” «hall be construed as reference to delivery of the
petroleum and cognate expressions shall be construed accordingly.

tion licence fails

>roh 46.(1) If the holder of a petroleum produc

j":‘méﬂl;?‘g‘ to payta]ny royalty payable by him on or hefore the due date,

. or any further time allowed by the Minister, the Mn}lgter may.
by notice served on the holder of the licence, prohlblt_ the trh&
moval of, or any dealings in, or with, any petroleum f_mm e
production area concerned, or from any other production area
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subject to a licence held by that holder, or from both, until
all outstanding royalty in arrears has been paid or until an
arrangement has bheen made, and accepted by the Minister, for
the payment of the royalty in arrears, and the holder shall
comply with the notice.

(2) Any person who conlravenes a nolice under sub-
section (1) shall be guilty of an offence and shall, on summary
conviclion, be liable to a fine of twenty-five thousand dollars
and imprisonment for three years.

47, The Minister may, from time lo time, make such Suo
arrangements as appear appropriate to the Minister to secure i
that the holder of a licence complies with this Act and his?et ¢
licence, and in particular may accept guarantees in respect of
that compliance from any person including from sharcholders in
a body corporate, whether or not the body corporate is, or is to
be, the holder of a licence.

48.(1) Where the liability of a person under this Act or a}. |
licence to pay an amount is not discharged on or before the !
date when the amount became payable, there shall be payable
by that perzen, by way of penalty, an additional amount calcu-
lated at the rate of one third of one per cent per day, upon
so much of that amount as from time to time remains unpaid,
to he computed from the date on which that amount hecame
payable and until it is paid.

(2) The Minister may, in a particular case, for reasons
that in his opinion are sufficient, remit the whole or part of
the additional amount payable under this section.

) (3) Where royalty Lo be paid by a licensee is payahls
in kind, references to “amount” in this scetion shall be construed
as references to the price of the petroleum payable as royally
computed as on the date on which it becomes payable.

49 The Minister may, on application made o him by o
hcenqu and after consultation with the Minister assigned re- .
sponsibility for finance, by order, —

(@) remit, in whole or in part any royalty payable
by the applicant; or

(h) defer payment of any royalty, on such conditions
(if any) as he may specify in the order.

50.(1) Royalty payable pursuant to section 45 and any Ko
penalty payable under section 48 is a debt due to the State and """
recoverable in the same manner as revenues due to the State.

PETROLEUM (EXPLORATION I*
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“ Urder to
modify tax
ws In re-

spect of
Hoensee.

Lap. 41,01
Zap. 81:02
Cap. 81:03

Cap. 81:21

Restrictlon on

exercise of

(2) A certificate by the Minister certifying that a speci-
fied amount of royalty or penalty is payable by a person identi-
fied in the certificate shall, in any proceedings taken against
that gerson for the recovery of any royalty or penalty, be re-
ceived as evidence of that fact, but without prejudice to the
right to adduce evidence in rebuttal.

(3) Where royalty to be paid by a licensee is payable
in kind, the price of the petroleum payable as royalty computed
as on the date on which it became payable, and any penalty
payable under section 48 on account of the failure to pay the
royalty on or before the date on which it became payable, may
be recovered in accordance with subsectioris (1) and (2).

(4) The provisions of this section shall be without pre-
judice to any other provision of this Act.

PART VI
MODIFICATION OF TAX LAWS

61.(1) The Minister assigned responsibility for finance may,
IJ:Q; order, which shall be subject to affirmative resolution of the
ational Assembly, direct that —

(a) any or all of the written laws mentioned In sub-
section (2) shall not apply to, or in relation to a
licensee, or

(h) any or all of the written laws mentioned in sub-
section (2) shall apply to, and in relation to, a
licensee subject to such adaptations, exceptions,
modifications and qualifications as may be speci-
fied in the order.

(2) The written laws referred to in subsection (1) are —
(a) the Income Tax Act;
(b) the Income Tax (In Aid of Industry) Act;
(c) the Corperation Tax Act; and
(d) the Property Tax Act.

PART VII

RESTRICTION ON RIGHTS OF LICENSEE AND
SURFACE RIGHTS

rights in re- this Act or his licence —
latlon to cer-

tain lands.

52.(1) A licensee shall not exercise any of his rights under

AD. 1986

(@) except with the written consent of the President

(b) except with the written consent of the |

(©)

(@

(e)

—_______AND PRODUCTION,

PETROLEUM ¢ EXPLORATION

in respect of —

(i) any land set apart or i
; required f
public purpose (other than q;nining ggves#)cl?
ment) as may be prescribed; ¢

(i) any land dedicated as a place of burial or

:rl!ﬂch is a place of religious significance;

(iii) the foreshore;

occupier thereof, in respect of —- o

(i) any land which is the site of, or which is

(i) any land within fift
1 y metres (or such >
glhs}alrlace as may be prescribed) ofL ang; elailrirlln
ch has been cleared or ploughed or
for tg

@ grow-
there are grmsvlng,

(iii) any land from whi i
| ch, during the i
:ﬁledlately Preceding, :=1gricullura|¥“Jar s
ave been reaped g

Ll

in respect of an ithi ithi
Biored bl {g’r ;and within, or within two

ship, except with th
local authority having ?:o

la_ge, a new villa
with the written consent of {he Minister;

i $
l}:-o;i::peft of any area which is subject to a
76, lease or concession under the Mining
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Cap. 65.01 Act, except with the written consent of the
holder of the licence, lease or concession: or

(f) in respoct of any preseribed land or area except
with the consent of such persons as may be pres-
cribed.

(2) Any consent under subsection (1) (a), (¢) or () may
be given unconditionally or subject to such conditions as are
specified in the instrument of consent.

(3) In this section “foreshore” means that part of the
shore of the sea and o! tidal navigable rivers which is covered
by the medium high tide between the spring tides and the neap

tides.
Drilling 63. A licensee shall not carry on any drilling operations
near railway, at any point within two hundred metres of a railway, dam, re-
« servoir, canal or other public work except with the written
consent of the President or of any person authorised by him,
cither specifically or generally, in that behalf, and such consent
may be given either conditionally or unconditionally.
Avoldance of 94 A licensee shall exercise his rights under this Act

Interferonco - an¢l his licence in such a manner as to offer no unnecessary,
matione® or reasonably avoidable, obstruction or interruption to any
ste: mining or exploration operations being carried on in the land
subject to the licence, or lands adjacent thereto, in respect of
minerals other than petroleum, or prospecting or production
operations being carried on in lands adjacent to the land sub-

ject to the licence.

Baght 55.(1) The lawful occupier of any land in a prospecting
graze stocks o voa or a production area retains any right which he may have

to graze livestock upon or to cultivate the surface of the land,
except in so far as the grazing or cultivation interferes with pros-
pecting or production operations in such area.

(2) 'The lawful occupier of any land in a production area
shall not erect any building or structure in the area without the
consent of the holder of the petroleum production licence; but
if the Minister considers that the consent is being unreasonably
withheld the Minister may give in writing his consent to the
lawful occupier for doing so and thereupon the lawful occupier
may do so subject to the conditions (if any) imposed by the
Minister.
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(3) 'The rights conferred by a licence shall be exercised
reasonably and so as to effect as little as possible the interests
of any lawful occupier of the land subject to the licence or nn
which rights under the licence are exercised, consistent with

the reasonable and proper conduct of i
s ety prop ct of operations pursuant to

4)  Without limiting the generalit, ‘ovisi
‘ ) rality ol Lhe provisions ol
subsec_t&on (3), a person carrying on prospecting U? production
operations under a licence shall not, except where that person
gives fo the Minister prior notice in writing of the expected
nature and {]Lll"lﬂill{}llt of the interference, take any action which
in any way will interfere with fishing or navigatlio: 7
being carried on. ; A CAREY

36.(1) Where, in the course of prospecting or production ¢ .
operations in any parcel of land in any prospecting area op T
|:i'0ut'.ctzun area. zny damage is caused or done to the Sliri'zl;:;-’
ot the parcel of land, or to any cultivation or building thereon,
as a result of those opeiaiions, the licensee shall he liable to
pay fair and reasonable compensation to the holder of aﬁj; right'
title or interest in or over that parcel of land in accordance
with his right, title or interest. ' o

(2) The compensation payable under subsceti ]
be such sum as may he :1g1‘ccnll) tbr; between the licens{gclz {':r{:fiiﬂg
person entitled to reeeive the compensation and, if no agrr’e:
ment can be arrived at hetween them, such sum as may Mbe
{lcter‘mmntl by the Tigh Court on application made to it hy
the licensee or the person entitled to receive the compensation.

57, A licensee shall, before commencing prospecting ‘vt
operations or production operations in any parcel of land giv‘g comme 1
to the holder of any right, title or interest in or over that Provets
land, who is in oceupation thereof, notice of the licensee’s in- oe.
tention to commence the operations, in such manner and form

as may be prescribed.

58.(1) The Minister may acquire land for the purpose of Aciulsi.

carrying on, or facilitating the carrying on i of land |

> on, i , of prospecting or prospeci

production operations. Froep o piie:
operaf!

(2) The provisions of the Acquisition of Lands for Public
Purposes Act shall multotis mutandis apply to the acquisition ‘of Cap. %
any land under subsection (1) as if the carrying on, or facilitating
tfl;? tcl';lé'r)éﬁlg on, ofv th}:a 1Iin;u}slpec-t.illg or production operations,

: rposes of whic e land i i i
DUblic: vil is being acquired, were 3
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PART VIII
MISCELLANEOUS

59.(1) The Minister may permit any person fo carry on
geological, geophysical and other surveys and investigations in
Guyana which in his opinion are relevant for the identification
of petroleum reservoir or for the prospecting for, or production
of, petroleum, on such terms and conditions as may be agreed
to between him and the applicant for the permission.

(2) The terms and conditions referred to in subsection
(1) may include terms and conditions relating to —

(a) the period for which the permission is granted;

(b) furnishing to the Minister information obtained
as a result of any survey or investigation referred
to in that subsection;

(c) restrictions, if any, on the dissemination to any
person other than the Minister of any informa-
tion oblained as a result of the survey or in-
vestigalion; and

(d) payment to the Government of fees for the grant
of the permission.

60.(1) A body corporate which is the holder of a petroleum
production licence shall not, without the prior consent in writing
of the Minister, —

(a) register the transfer of any equity share or
shares in the body corporate to any particular
person or his nominee; or

(h) enter into any agreement, arrangement, or under-
standing, (whether or not having legal or equit-
able force) with any particular person,

if the effect of doing so would be to give, in the case
mentioned in paragraph (a), to the particular person or,
in the case mentioned in paragraph (b), the particular
person or any other person, control of the body corporate.

(2) On application duly made to the Minister in writing
for his consent under this section, the Minister shall give his
consent if the considers that public interest would not be pre-
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judiced by the change of control of the body corporate, but
shall otherwise refuse to give his consent; and for the purpose
of considering any such application the Minister may call for
and obtain such information as he considers necessary to take
a decision on the application.

(3) For the purposes of this section —

(a) a person shall be deemed to have control of a
body corporate —

(i) if the person or his nominee holds, or the
person and his nominee hold, a total of
twenty per cent or morc of the issued
equity shares in the body corporate;

(i) if the person is entitled to appoint, or
prevent the appointment of, half or more
than half of the directors of the hody cor
porate; or

(iii) if the person is entitled to exercise, or
control the exercise of, the right to cast
votes in respect of not less than two-fifths
of the total number of votes in respect of
the issued equity shares in the body cor-
porate;

(b) “equity shares”, in relation to a body corporate,
means shares in the body corporate carrying
voting rights in all circumstances at any general
meeting of the body corporate, and includes
preference shares, other than preference shares
which do not have such voting rights;

(¢) “preference shares” means shares which carry
the right to payment of a dividend of a fixed
amount, or not exceeding a fixed amount, in
priority to payment of a dividend on any other
class or classes of shares, whether with or with-
out other rights; and

(d) the reference in paragraph (a) (iii) to the
entitlement to control the exercise of the right
to cast votes shall include an entitlement to
control the exercise of that right directly or
indirectly. and includes control that is exereise-
able as a result of or by means of trusts.
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61.(1) For the purposes of this Act an Inspector may. at
all reasonable times, —

enter any area, structure, building, vehicle, vessel
or aircraft which, in the opinion of the Inspector,
has been, is being, or is to be, used in connection
with prospecting operations or production opera-
tions;

inspect and test, or cause to be tested by a quali
fied person, any machinery or equipment whl_ch,
in the opinion of the Inspector, has been, 1s being
or is to be, used in connection with any of the
operations referred to in paragraph (a);

tale or remove for the purpose of analysis or
testing or for use in evidence in connection with
an offence under this Act samples of petro-
leum, water or other matter or thing from a
well;

inspect, take extracts from, and make copies of,
any document relating to any of the operations
referred to in paragraph (a);

by instrument in writing issue directions to, and
impose restrictions on, a licensee or any person
employed by him in, or in connection with, any
of the operations referred to in paragraph (a),
with respect to the health and safety of the per-
sons so employed by the licensee;

direct the licensee in writing to effect —

(i) the cessation of any of the operations re-
ferred to in paragraph (a) on or in, and the
withdrawal of all personnel from, any area,
structure or building being used in con-
nection with any such operations;

(i) the discontinuance of the use of any machin-
ery or equipment,

if in the opinion of the Inspector the area,
structure or building or machinery or equipment
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is unsale, unless and until such action as is
necessary for salety and specified in the direc-
tion is taken by the licensee and completed;

@) make such cexaminalions and inguiries as are
necessary to ensure that the provisions of this
Act, or any directions issued, restrictions or
conditions imposed or orders made under this
Act, are being complied with; and

(h) obtain and record statements from witnesses, and
appear at, or conduct, inquiries regarding ac-
cidents occurring in the course of any of the
operations referred to in paragraph (a), and ap-
pear at inquests, and call and examine witnesses,
and cross-examine witnesses.

(2) Before exercising any of his powers under subsection
(1), 1f there is any person present who is, or appears to be, in
charge of the area, structure, or huilding, vehicle, vessel, or
aircralt, machinery or equipment, matter, thing or document
in respect of which the power is about to be exercised, an In-
spector shall identify himself to that person and to any person
to whom he is about to give a direction.

(3) Any person who is aggrieved by a decision or direc-
tion of an Inspector made under subsection (1) may appeal in
writing to the Minister, who shall, as soon as practicable and
after giving the appellant and the Inspector a reasonable op-
portunity of being heard, determine and dispose of the appeal, but
the bringing of the appeal shall not affect the operation, pending

}he disposal of the appeal, of the decision or direction appealed
TOom.

(4) On appeal under subsection (3), the Minister may

frescind, affirm or modify the decision or direction appealed
rom.

(5) While exercising his powers under subsection (1), an
Inspector may be accompanied by any person who the Inspector
believes has special or expert knowledge of any matter being n-
spected, analysed, tested or examined.

(6) A person who is an occupier, or in charge of any
area, structure or building, or in charge of any vehicle, vessel,
aireraft, machinery or equipment referred to in subsection (1),
shall provide an Inspector with all reasonable facilities and
assistance (including the provision of necessary means of trans-
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port) for the effective exercise of the powers conferred upon an
Inspector by this section. '
(7) Any person who —

(a) without reasonable excuse, obstructs or hinders
an Inspector in the exercise of any of his powers
under this section;

‘n) knowingly or recklessly makes a statement or
produces a document, which is false or misleading
in any material particular, to or before an In-
spector engaged in carrying out his functions
under this section; or

(¢) with intent to mislead or deceive an Inspector
when so engaged, does any act or withholds any
information,

shall, on summary conviction, be liable to a fine of ten thou-
sarc dollars and imprisonment for two years.
Obstruction G2. Any person who, without reasonable excuse, obstructs

of licensee  or prevents a licensee in or from doing, any act which the
licensee is authorised to do by or under this Act or his licence,
shall, on summary conviction, be liable to a fine of five thou-
sand dollars and imprisonment for one year.

Restriction 63. (1) Petroleum shall not be removed from the area from
oF potmovn o which it has been obtained to any other area, or disposed of in
any manner, except —

(a) subject to subsection (2), by a licensee, for the
purpose of sampling or analysis;

(b) by a licensee in accordance with the conditons
of his licence; or
(c) as otherwise permitted by or under this Act.

(2) A licensee shall not, under subsection (1) (a), take or
send out of any arca any sample of petroleum without the written
consent of the Minister given under this subsection.

(3) Any person who contravenes subsection (1) or (2
shall, on summary conviction, be liable —

(a) in the case of an individual, to a fine of five
thousand dollars and imprisonment for one year,

55
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(b) {?vc}f;;: r;:‘zrigeuof a h;.)lh; corporate o a fine ol
-Uve thousand dollars and impric g
fo: 0N ent prisonment,

b, Any person who - Lonalty £a
pivimg f0
(a) 10, or in connection with, any application 11111!“:1‘]‘?"'”'I

ti.us Act or his licence gives or permits to ;,1

given lufoimation which he kiows or h:p" u,ll-:" 1]1?

to belicve is false or misleadinz in a :)11' '—tvd? I

particular; : .

(b) in any rcport, return or affidavit submiiled in
purstanee of th's fet oy hig 10 oo r,e
pern;rts to be included any illf'r}l'llilil{.i():l-l“.i'-.-‘}.lj"""‘.’
he an}-‘s or has reason o belive is false {31
misleading in a material particular; or

(c) places or deposits, or is accessory 1 L placin
or t]r_‘p:_zr‘.ll.hl;f of, any pelrolewmn op {,Iil'}-r”:;tlfil-
Slance in any place ‘with the intontion of mis-
leading, or knowing that it ig Iii;cIy”i-: igle; i
any other person as to the possibil'fy of 2 ;Lllu
leum reseryoir existing in that pIn(‘Jo.. . e

shall, on summary conviction, he liable -

“} m th(.. case Ui dil IlI(llH(]tldl, tf} a I!Il{ 01
e 10usan (o rs a d ]! 1€
“V Il(l a d ] I]a 5 an mpi sonme
]’lt “}l

(ii) in the case of a hody corpor: 1
. as porale, to a fine ol

twenty-five thousand dollars and i i
ment for one year. o

65. (1) Without prejudi -
ice to a :

where the Ministerphajs reason tgybgltilgirg I:fl%‘ilséoge;}go:lhllf i e
i 3 " : o power to
h;s possession or in his power information or data l-elatilfgs ig obtain in
gb?:&e:élf;gr ttJlIlJeeratllons tgr production operations, or petroleum relating o
2 . vetl

el value thereof, he may, by notice, require that g"i::fn:;fuﬁfu
ratlons,

(@) to furnish to the Minister the inf. ti
data within the period and i ormation or
fied in the noti"):e; and in the manner speci-

(b) ‘tc attend before a person identified in the notice
at such time and place specified therein and
to answer questions relating to those operations
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or petroleum obtained as a result of the opera
tions, or the value thereof; and

(c) to furnish to a person identified in the notice
at the time and place specified therein informa-
tion or data in his possession or power relating
to those operations or petroleum obtained as a
result of the operations or the value thereof.

(2) Where any information or data, furnished pursuant
to a notice under subsection (1), in relation to any matter
mentioned in paragraph (a) or (c) thereof, is contained in a
document, the Minister or other person to whom it is furnished
may make copies of, or take extracts from, the document.

(3) Any person who —

(a) refuses or fails to comply with a notice under
subsection (1) to the extent to which he is ca-
pable of complying with it;

(b) in purported compliance with a requirement
under subsection (1) (a), knowingly or reck-
lessly furnishes information or data which is
false or misleading in any material particular;
or

(¢) when attending before any person in pursuance
of a requirement under subsection (1) (b) or
furnishing any information or data to any person
in pursuance of a requirement undzr subsection
(1) (), knowingly or recklessly makes a st>tement
or {urnishes any information or data which is
fulse or misleading in any material particular,

shall, on summary conviction, be liable to a fine of ten thou-
sand dollars and imprisonment for one year.

(4) In this section, “document” inecludes hook, tape,
dise, film, diagram, profile, chart, photograph, whether negative
or positive, and any data recorded or stored by means of any
computer or other device and any material subsequently derived
from data so recorded.

66. Where an offence which has heen committed by a
hody corporate is proved to have been committed with the con-
sent or connivance of, or to be attributable to any neglect on
the part of, a director, manager, secretary or other similar
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officer of the body corporate, or any person who was purportin

:(;1 aal‘ftb éngag;{' sufcltlhcap?fcity, he, as well as the body Ii:orl;oratg
ullty of the offence and liable to b i

and punished accordingly. RIS Sheteeiod sels

67.(1) Where a person is convicted of an offence against V"¢
this Act,_ the court convicting him may, in addition to anygother on o
penalty imposed, make — e

(a) an order for the forfeiture of any vehicle, air-

craft, vessel, machinery or equipment used in the
commission of the offence; and

(b) an order —

(i) for the forfeiture of petroleum recovered,

in the course of the commission of the of-
fence; or

(i) for the payment, by the person convicted,
to the State of an amount equal to the
proceeds of the sale of petroleum so re-
covered; or

(iii) for the payment by that person to the State
of the va ue at the wellhead, assessed by
the court, in respoct of the quantity of
petroleum so recovered or for the payment
of such a part of that amount as the court,
having regard to all the circumstances of
the case, thinks fit,

(2) Where the court is satisfied that an order made u 3
subsection (1) (b) (i) cannot for any reason he erll)fofécﬁfwt[}.mlg];%'crll
that made the order may, upon application made in that hohalt
by the Chief Tnspector set aside the order and make an order
referred to in subsection (1) (b) (ii) or (iii).

. 88 . A leenses shall, at all times, keep the State indemni-
fied azainst ~11 actions, claims and demands that may he hrouneht
or made a“ainst the Statn by reas~n of anythins done hy tha -
llcengcc in the exercise or nurported exercise of the rights 1E
the licensee under this Aet or his licence. =

69.(1) The Minister may —

Rlve
in

(a) for the nurpose of giving effect to any treatr.
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(h)

agreement, convention or other arrangement to
which Guyana is a party; or

in the intercsts of peace and good relationship
with oher countries,

issue to any licensee direetions in respeet of all or any of the
folloving matlers -

(i

{ii)

{iii)

restrieting his operations in the prospecting or
prodeefion arca lo which the licence relates in
soch motiaor e Lo soch oxtenl as may be speci-
fied in the direction;

prohibitineg him from carrying on any operalions
in the whole of such prespecting or production
aren or suzh part thercof as may he specified
in the direction;

vhese ouly parl of a pefroleum reservoir is
localed in such production arca and the other
or o oher part of the petroleum reservoir
ie locotd Inoany conntry other than Guyana
and there are one or more persons lawfully
entitled to recover petroleum from such part of
the petroleum reservoir as is located in such
couniry other than Guyana, requiring the licensece
to enter into an agreement in writing with any
such porson or persens, within such time as may
he specified therefor in the direction, for the
unit development of that petroleum reservoir:

Provided that the Minister may, on good
and sufficient cause shown by the licensee to
whom the direction is issued, extend the time
so specified from time to time.

(2) A licensee shall comply with any direction issued to
him under subsection (1) and if he fails to do so he sh_a]l be
deemed to have committed a breach of a condition of the licence
and accordingly the provisions of this Act relating to the con-
sequence of the breach of a condition of a licence shall apply

thereto.

(8) In this section “nnit development”’ has the meaning
assigned to it by section 44.
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PART IX
REGULATIONS

70.(1) The Minister may make regulations for carrying outFower
the purposes of this Act. rpee

(2) Without prejudice to the generality of the foregoing,
the regulations may, in particular, provide for all or any of the
following matters :—-

(a) the prospecting for petroleum, including the
carrying on of all operations and the execution
of all works for that purpose:

(b) the production of petroleum, including the
carrying on of all operations and the execution
of all works for that purpose:

(¢) conservation and prevention of the waste o
petroleum or other natural resources;

(d) the form and contents of, and conditions with re-

spect to, an application for the grant or renewal
of licence;

(e) the C(mslﬂ:lcli(lll, erection, maintenance, operalion
or use of installations, machinery or equipment;

(f) the control of the flow and the prevention of
the escape of petroleum, water, gases {other
than petroleum) or other noxious or deleterious
matters;

(g) the prevention of the escape of drilling fluid,
or a mixture of drilling fluid and water or any
other matter;

(h) the removal of structures, machinery, equipment
and other property hrought into Guyana, in con-
nection with the prospecting for, or the pro-
duction or conveyance of, petroleum, that are
not used or intended to be used in connection
with that prospecting, production or conveyance;

(i) the pressure maintenance in, or the repressuring

;)f a petroleum reservoir and recycling of petro-
euni:
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)

(k)

(h

(m)

(n)

(0)
(p)
(q)
(r)

(s)
(t)
()

(v)

(w)
(x)
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the secondary or terliary recovery of petroleum
from a petroleum reservoir and the methods to
be used in such recovery;

the use of wells and the use of the subsurfaces
for the disposal of petroleum, water and other
substances produced in association with the pros-

" pecting for or the recovery of petroleum;

the methods to be used for the measurement
of petroleum, water and other substances from
a well;

safety and welfare standards, and the health
and safety of persons employed in or in connec-
tion with the prospecting for, or the production
or conveyance of, petroleum;

taking, preserving and furnishing to the Minister
cores, cuttings and samples of petroleum and
water;

giving to the Minister reports, returns and other
information;

the registration of instruments and the effect of
the registration of, or failure to register, in-
struments;

the transfer of licences or interests in licences;

the taking of logs or directional surveys or
making other down-hole investigations;

annual charges;
fees;

the division of the geographic area of Guyana
into graticular sections;

subject to any other provision of this Act, the
manner of service of any notice or other docu-
ment; and the form of any notice;

public purpose for the purpose of section 52(1) (a);

distances for the purposes of section 52(1) (b), (c)
and (d);

[A.D. 1986
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(y) land or area or nature of land or area or the
persons whose consent is required for the pur-
poses of section 52(1) (f);

(z) any other malter that may be, or is required to
be, prescribed hy the Minister.

(3) 'The Regulations may provide that any person who
commits a breach of any Regulation shall, on summary conviction,
be liable for such penalty as may be provided therein, being a
fine not exceeding twenty-five thousand dollars or *mprisonment
for a period not exceeding three years or hoth such fine and
imprisonment and where the offence is a continuing one, to
a further penalty not exceeding one thousand dollars for each
day during which the offence continues,

PART X
REPEAL

1. Sections 3 to 15 (inclusive) of the Petroleum (Produc- iy
tion) Act are hereby repealed.

Passed by the National Asvembly on 1080 .04 )4
o

Cle ) Nati < ..‘:'|I'
Bill No. 1/1086 lerk of the National A
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AN ACT to amend the Petroleum (Exploration and Produc:
tion) Act 1986.

GUYANA A. D. 1992 Epacted by the Parliament of Guyana:—
5 Short  title. 1. This Act which amends the Petroleum (Exploration
' i hicabic i achene” * and Production) Act 1986, may be cit(egrﬁs the Petrolzum (Ex-
. PETROL ' ation and Production) Act 1986 (Amendment) Act 1992,
- PETROLEUM (EXPLORATION AND PRODUCTION) ploration an ) )

ALE 1988 (AMENDBENT) ACT 1ov2 Amend- 2. Seclion 51 of the Principal Act is hereby amended by
i g f;:lm the deletion of subsection (1) and the substitution therefor

cipal Act. of the following subsection —

[ assent.

“(1) The Minister assigned responsibility for

s finance may, by order, which shall be subject

H. D. HOYTE, to affirmative resolution of the National Assem.
President. bly, direct that any or all of the written
laws mentioned in subsection (2) shall not
s apply to, or in relation to a licensee where the

1992-04-18 licensee has entered into a production shariny

ARRANGEMENT OF SECTIONS agreement with the Government of Guyana.”.

- SECTION e 3. Notwithstanding the amendment of section 51 of
¥ ; Short title tlllo.“I’rinctilpnl Act bv section 2, all orders made thereunder
; s e L . L shall continue to have effect as if section 51 had not been
" ‘i /b};lgpl;ldmenl of section 51 of the Principal Act. amended until amended or revoked under this Act.
3. ing.

DRICE S1590 — Ty be purchased from the Office of the President, Georgetown,

—

Passed by the National Assembly on 27th March, 1992.
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